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INTRODUCING CLIMATE FUND MANAGERS CLIMATE| >’

Sanlam (via Sanlam Infraworks) is
Africa’s largest non-banking
financial services player (zaA), has
a presence in more than 47
countries globally, with more than
100 years of developing markets
experience, managing assets with
a total value of USS 80bn

FMO = CLIMATE o

The Dutch Development Bank,
FMO (AAA), is active in more than
80 developing countries, since
1970, with a total committed
portfolio of EUR 10.4bn

Entrepreneurial FUND MANAGERS SANLAM

Development
Bank INFRAWORKS
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CLIMATE FUND MANAGERS PHILOSOPHY

CLIMATE
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INVESTOR

The CFM philosophy is to structure, raise, and deploy
innovative investment vehicles with a focus on climate

change mitigation and adaption.

©

Blended Finance

CFM use development

finance to mobilize private
capital flows to emerging and
frontier markets.

Climate Impact

CFM are dedicated to
creating positive impact on
climate change mitigation
and/or adaptation.
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INVESTMENT FOCUS

Private investment in
emerging market water
infrastructure has grown
by 223% in 2013-20
compared to 2005-13

SANITATION

The rise of waste as
energy: Asia  Pacific
waste-to-energy market
to be worth USS 13.5bn
by 2023

CONFIDENTIAL

OCEANS

The oceans are the
world’'s 7t largest
economy, generating
USS 25tn of annual
profit




management and protection

@ Coastal and marine ecosystem
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INVESTOR BASE CLIMATE[ >’

IMAS
Foundation (‘} Sanlam

Q@ USS 675 MILLION @N E

First Close — Nov. 2021
Nordic Development Fund
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PROVIDING FINANCE FROM DEVELOPMENT THROUGH OPERATIONS

CLIMATE
INVESTOR

/2,@;

Development funding is repaid upon equity close

I

CONSTRUCTION

‘0

OPERATION

o
b

DEVELOPMENT

~2 years

REFINANCING
FUND

CONSTRUCTION
EQUITY FUND

DEVELOPMENT

FUND

Capital is reinvested on exit

A portion of equity is refinanced with
debt post
construction
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PROJECT DEVELOPMENT CLIMATE

INVESTOR

Stage 1 - Development (Year 0-2) CLIMATE |5
- INVESTOR

The Development Fund will provide a
development loan of up to 50% of the project
development costs to the Project Company
developing the project

Construction Credit Climate

Equity Fund Fund

The Sponsor of the project will provide the I

balance of the development costs funding $ 2.5 million : Equity Holding
In addition to providing the development

loan, the Development Fund will provide

technical assistance to inform and influence

the development process

$ 2.5 million

The  Construction Equity Fund  will
simultaneously acquire a nominal equity stake
in the Project Company enabling it to actively
participate in the development process

Sponsor/

Developer

This stage will be complete with a well-
developed project, ready for construction

Notes: (1) DF = Development Fund, CEF = Construction
Equity Fund, RF = Refinancing Fund, (2) all numbers used
this example are for illustrative purposes only




CONSTRUCTION FINANCE AND REPLENISHING DEVELOPMENT FUND [CLIMATE (>

INVESTOR

Stage 2 - Construction (~Year 2-4) CLIMATEV =
- INVESTOR 2
The Construction Equity Fund, in its
capacity as a shareholder in the Project Construction Credit Climate
Company, will provide equity finance of A Fund
up to 75% of the project funding
requirements in the construction stage.
$ 75 million
The Sponsor will provide equity finance P2 e
for 25% of the funding requirements
The Project will remain ungeared during
the construction stage & 25 million
+ premium
The Project Company will utilise the & 25 million

equity funding to: (i) Settle the
development loan funding and the pre-
agreed premiums to the Development
Fund, and (i) sponsor and fund the
construction

Sponsor/

Developer

Notes: (1) assumed a total funding requirement of USD100m and a 75% equity stake for
the CEF, (2) DF = Development Fund, CEF = Construction Equity Fund, RF = Refinancing cONFIDENTIAL 10
Fund, (3) all numbers used in this example are for illustrative purposes only
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Target Sectors Target Regions

Africa

Water Oceans

Key Information How CI2 invests
CLIMATE "zﬂ
<U S$ Development INVESTOR

phase funding

< U SS Construction

Construction Credit Climate

Equity Fund Fund

phase funding

Up to 50% of
U S$ DF Fund Target Project Equity
Development Holding
Costs &
Technical
Assistance

USS CEF Fund target

Balance of
Development

years Fund Lifespan Costs

Funding

Sponsor/
Developer

Projects over
fund lifetime

11
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Darren Moens
D.moens@climatefundmanagers.com

Tel: +31 6 468 322 29



DISCLAIMER

CLIMATE ’2
INVESTOR

This document is being provided to targeted recipients as a source of preliminary
information about Climate Investor Two or Climate Investor One. It is addressed to
professional investors only. It is confidential to the person to whom it is provided
and should not be copied or distributed in whole or in part or disclosed without our
prior written consent. This document does not constitute an offer to sell or a
solicitation of an offer to buy any securities. This document does not contain all the
information necessary to fully evaluate any transaction or investment, and it should
not be relied upon. Any investment decision should be made based solely upon
appropriate due diligence and upon receipt and careful review of relevant offering
documents. Recipients of this document should neither treat nor rely on the
contents of this document as advice relating to legal, taxation or investment
matters and are advised to consult their own professional advisers. This document
includes forward-looking statements that represent our opinions, expectations,
beliefs, intentions, estimates or strategies regarding the future, which may not be
realized. Actual and future results and trends could differ materially from those
described by such statements due to various factors, including those beyond our
ability to control or predict. CFM does not undertake any obligation to update or
revise any forward- looking statements, whether as a result of new information,
future events or otherwise. Past performance is not a guarantee of future results or
returns. Any discussion of past or proposed investment opportunities should not
be relied upon as an indication of future deal flow. Targeted returns are not
guaranteed. This document includes information obtained from publicly available
information and from third party sources considered to be reliable. Whilst this
information is provided in good faith, it is not, and does not purport to be
comprehensive and has not been independently verified. The Development Fund,
the Construction Equity Fund and the Refinancing Fund of both Climate Investor
One and Climate Investor Two as described herein are therefore not registered or
approved for marketing in any jurisdiction (if required) and are therefore not under
public supervision. This presentation is directed to professional and sophisticated
investors only and is solely intended to provide you with an overview of features
and modalities of the envisaged structure. Securities in the funds described herein
may not be offered or sold in the United States absent registration under the US
Securities Act of 1933, as amended (the "Securities Act’), or an exemption
therefrom. The Fund Manager has not registered and does not intend to register
any securities under the Securities Act and does not intend to make a public
offering of any securities in the United States. Securities in the funds described
herein may not be transferred or resold (i) except as permitted under the
constituent documents of the applicable fund and (i) unless they are registered
under the Securities Act and under any other applicable securities laws or an
exception from such registration is available. Interests in the funds described herein
have not been approved or disapproved by the US Securities and Exchange
Commission (the "SEC") or by the securities regulatory authority of any state, nor

has any other authority or commission passed upon the accuracy or adequacy of
this material. Any representation to the contrary is a criminal offense. No fund
described herein will be registered as an investment company under the US
Investment Company Act of 1940, as amended, in reliance on one or more
exemptions or exclusions thereunder. Each fund described herein will obtain
appropriate representations and undertakings from prospective investors to
ensure that applicable conditions are met. CFM is not registered as an investment
adviser with the SEC pursuant to the US Investment Advisers Act of 1940, as
amended, and the protections of such registration will not be afforded to the funds
described herein or any investor in such funds.
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